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insi,rer under such terms and conditions as are approved by the Com-
missioner in advance of such reinsurance.
"(c) The Commissioner shall not approve any such reinsurance
agreement which ;jes not determine the amount of and make ade-
quate provision for paying to policyholders of such mutual insured,
reasonaWe compensation for their equities as owners of such insurer,
such compensation to be apportioned to policyholders as identified
an(l in the manner prescribed in Section 26 of this Article.
"(d) Any domestic mutual insurer, after having given notice once
a week for six weeks of its intention to do so, in a newspaper pub-
lished in each County in which such domestic mutual insurer does
business, may, with the consent in writing of all of the policyholders,
and members, and all of the officers, directors, and guarantors, be-
come a stock insurance company providing it also comlplies fully with
the provisions pertaining to stock insurance companies under the pro-
visions of this Act."
SECTION 12: Same-liability of surety bond or bonds filed by
surety company.-That Section 2 of Article 8 of said Act be, and
the same is hereby, amended by inserting after the period on Line
10 thereof the following:
"Such bond or securities shall be conditioned to pay any final
judgment entered up against any such company in any court of coni-
petent jurisdiction in this State to pay any loss or liability arising
during the term of said bond and any judgment obtained shall be a
lien upon such bond or securities"; so that said Section when so
amended shall read as follows:
"Section 2. Companies, now, or hereafter doing business in this
State, who offer or undertake to become surety upon any bond or
other surety contract, shall, before being accepted as surety thereon,
file with the comissioner surety bond in the amount of fifty thousand
($50,000.00) dollars, approved by the attorney general or deposit
with the commissioner of this State, bonds of the United States or of
any state of the said United States, in the market value of fifty thou-
sand ($50,000.00) dollars, which bonds shall be receipted for by
the said commissioner and held by him. Such bond or securities shall
be conditioned to pay any final judgment entered up against any
such company in any court of competent jurisdiction in this State,
to pay any loss or liability arising during the term of said bond and
any judgment obtained shall be a lien upon such bond or securities.
Whenever such company ceases to do business in this State, and has
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